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12. CHANGE IN LEGAL ENVlRONMENT

The terms of this agreement for the Offer and for market making are based upon the prevailing legal 
environment in India by way of prescribed rules and regulations by regulatory bodies such as the Ministry of 
Finance, Ministry of Company Affairs (MCA), Registrar of Companies (ROC). SEBI, Stock Exchanges and 
other governing authorities. Any change or alteration by the respective bodies in the prevailing laws and 
regulations in future times, that may render the accomplishment of the Issue or market making unsuccessful for 
the reasons beyond the parties control and the Issuer's control shall not be counted as party's failure. In case of 
such an event, parties shall not be I iable or legally bound to any proceedings or actions for refund of fees 
received ti II such date. 

13. MISCELLANEOUS

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their respective successors. 
The Market Maker shall not assign or transfer any of its respective rights or obligations under this Agreement or 
purport to do so without the consent of the Book Running Lead Manager and Issuer Company. The Book 
Running Lead Manager shall not assign or transfer any of their respective rights or obligations under this 
Agreement or purport to do so without the consent of the Market Maker and Issuer Company. 

14. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of the Republic of India and 
the Courts and Tribunals in Gurgaon India shall have exclusive jurisdiction. 

15. ARBITRATION

If any dispute, difference or claim arises between the Parties (the "Disputing Parties") hereto in connection 
with the validity, interpretation, implementation or alleged breach of the terms of this Agreement or anything 
done or omitted to be done pursuant to this Agreement, the Disputing Parties shall attempt in the first instance to 
resolve the same through mutual negotiation. If the dispute is not resolved through mutual negotiation within 
fifteen business days after a written request by any Disputing Party to commence discussions (or such longer 
period as the Disputing Parties may agree in writing) then the dispute shall be referred for final resolution to a 
sole arbitrator. The arbitrator shall be appointed by agreement between the Disputing Parties within IO business 
days after a written notice served by any of them proposing a named arbitrator, or, if there is no such agreement, 
the disputes will be referred to four arbitrators (one to be appointed by the Market Maker, one to be appointed 
by the Book Running Lead Manager, one to be appointed by the Issuer Company and the fourth to be appointed 
by the three arbitrators so appointed) All proceedings in any such arbitration shall be conducted under the 
Arbitration and Conciliation Act, 1996, as amended from time to time, and shall be conducted in English. The 
arbitration shall take place in Gurgaon India. 

The Arbitrator shall give a reasoned decision or award, including as to the costs of the arbitration, which shall be 
final and binding on the Parties. The Parties agree that the Arbitrator's award may be enforced against the 
Parties to the proceedings or their assets, wherever they may be found. The Parties shall co-operate in good faith 
to expedite (to the maximum extent practicable) the conduct of any arbitral proceedings commenced under this 

Agreement. Each Party shall bear and pay its own costs, expenses, fees, disbursements and other charges of its 
counsel, in connection with the arbitration proceedings except as may be otherwise determined by the Arbitrator. 

Any reference of any dispute, difference or claim to arbitration under this Agreement shall not affect the 
performance by the Parties of their respective obligations under this Agreement other than the obligations 
relating to the dispute, difference or claim referred to arbitration. 
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